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ORJIN.NCT NO. 654
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Section 1. The President of the Council and Council of the
City of ILewington, Nebraska, hereby find and determine: That
pursuant to ordinances heretofors duly enacted and rroceedings duly
had, Pzving District No. 2 was created in said City and Paving and
other street inprovements were congtructed therein, which paving
end other lmproveme: ts have been completed and have been accepted
by the City; that the cost of peving and other improvements con—
structed in said District comprised of Parts numbered A4S to 57 inclusive,
(exclusive of the intersections of streets or avenues and spaces
opnosite alleys therein) was 111,236,364, After deducting from
said cost all moneys collected on special assessments thers remains
due and unpaid $52,035.35, of the cost of said paving and other
inprovements; the said improvements have been made at pubilc expense
and the City is legally liable for the payment of the costi of said
irprovements; thobt speclal assessments have been levied according to
law on the real estate in said Districts especially benefited oy saild
paving and linprovements; thot all conditions, acts, and things reguired
by law to exlst or to be done precedent to the issuance of lstrlct
T.ving Ponds of said City to pay ®the cost of such p ving and othsr
street iwmprovements (exclusive of intersections of strests or avenues
and the spaces opposile alleys therein) do exist and hrve been don> as
reguired by law.

Section 2. To pay the cost of such paving and improvements of
strests, avenues and alleys in said District (exclusive of intersections
of streets, or avenues and Lhe spaces oppcsite alleys therein) there
shall be and there are hereby ordered issued bonds of the City of
Lexingbon, tote cilled "District Faving Bonds of District No. 27 of the
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principal amount of $52,.00.00 consisting of 52 bonds of Cne Thot



Thousand Dollars ($1,000) each to be mumbered from 1 to 52 inclusive,
to be dated May 1, 1953, bearing interest at the rate of cne and fhres—
fourths per cent (1 3/4%) ver annum on bonds numbered 1 to 25 inclusive
and. two per cent (27%) per anmum on bonds numbered 26 to 52 inclusive
payable semi-annually on the Ffirst day of May and the first day of
November of each year after date until the principal sum shall be paid
saild bonds to become due snd payable serially as follows:

Bond Numbers

1-5 25,000 due May 1, 1954

610 5,000 due Xay 1, 1955
11-15 5,000 dus Lay 1, 1956
16-20 5,000 due lay 1, 1957
21-25 5,000 due May 1, 1958
26-30 5,000 due May 1, 1959
31-35 5,020 due May 1, 1960
36-40 5,000 due May 1, 1961
h1-46 6,000 dve May 1, 1962
L'-52 6,000 due May 1, 1943

Attached to each bond shall be negotilable coupons for the interest
to become due therson. The City, however, reserves the option of
redeerning any or all of said bonds at any time on or after Fay 1, 1958,

Sect.on 3. Said bonds‘shall be executed on behalf of the City
by being signed by the President of tie Council and by the City Cleri,
and shall have the City Seal impressed on each bond. The interesst
couvons shall be executed on behalf of the City by beinz signed by the
President of the Council and City Clerk, either by afiixing their own
proper signatures toeach coupon or by causing their facsimile siznzbures
to be alfixed theretoc.

Section 4. The City warranis thai the special assessments levied
upon the real estate esvecially benefited by said improvemenis have
been lawlfully levied, and are valid liens on the respeciive lots and
tracts of land upon which they have been levied and the City agrees to
collect sald spzcial assessments and apply the same to the payment of
tvhe Paving District No. 2 bonds issued under this ordinance, and in case
the principal and interest of said bonds issued under this ordinance,
snall not be fully paid out of the procesds of such spscial assessments
at the time the principal and interest of said bhonds shéll baconme due,

then the President of the Council and Council shsll cause to be levied



and collected amnually a tax upon ail the taxable property in the City,
in addition to all othsr taxes, sufficient to make vp the deficiency
and fully pay the interest and principal of said bonds as and when
ther become due.
Section 5. Said bonds and coupons shall be in substantially the
followlng form:
UlTwd STATHS OF AVLELCA
STATE OF NaBIABHA
SOUNTY OF DAW.ON
CITY OF LaIiGTON
DLSTRTCT POVING 20NDS
OF DTAVING DISTIICT HG, 2
No. 31,000
BNOW ALL EXH BY THEID DML NTS: That the City of Lexingion, in
the County of Dawson, in the State of Nebraska, for value received,
is indebted bto and hereby promises to pay the bearer, the sum of One
Tiousand Dollars (51,000) lawful money of the United Scates of America,

on the first day of May A. D.'l9 , with interest thereon from date

at the rabte of

DET annum, payable seml—annually on the first day of November and the

first day of Hay of sach year after the date hereof uncil ths principal
sum shall be paid, upon presentation and surrender of the propsr intor-
est coumons hereto attached. Both principal and interest of this bond

are paychie at the office of the Counbty Treasurer of Dawson County,

Webraska, and for the promp yment of this bo: nrincip and ints G
b s for the 1 b pay t of this bond, prinscipal and interest,

v of Lexington and tis properiies and

Lhe faith and credit of said Cit
Tevenues, are hereby pledged.

- L

The ity reserves the opbilon of redeeming this bond t© any tinme
on or after FKay 1, 1958.

This bond is one of a series of like date and tenor except as %o
maturity and interest rabe, issued by the Clty of Lexingbon, Nebraska
for the purpose of paying the costs of poving and improving the sireets,
avenues and slleys in Paving District No. 2 (exclusive of intersections
of stfeets or avenues and spaces opposite allers therein) in said City,
under authority of and in full complisnce with the laws of the Jtate
of Nebraska gove.ning said City, and by virtue of the ordinances an%

resolutions duly enacted by sald City as required by law.



Lt is heveby declared and certi’ied that all acts, conditions
and things reguir:cd to be done and to exist precedent to and in the
issuance of this bond, hzve been properly done and performed and do
exdlst in regular and due form, time snd mamner 25 required by the con-
stitution and laws of the Stabe of Nebraska, and thot the indebhiedness
of said City, including this bond, does not exceed any censtitutional
Vor statutory limitations,
I¥ WITRZSS Ha«RIOF, the City Council of said City has caused
this bond to be sizned by the President of the Council 'nd abbested by
the City Clerk, and the corporate seal of said city to he thereto alfixed,
and the interest coupons hereto attached to be executed by the facsimile
signatures of the President of the Council and the City Clexk, and this

bond To be dated the first day of May, A. D., 1953,

President of the Council

Attest:
City Clerk
(FORIE OF COUPCN)
No. 5
On the first day of » the Clty of Lexington,
Nebraska will pay to bearer the sum of Dollars
{5 ) at the office of the Treasurer of Dawson Counbw, in

Lexington, Nebraska, said sum being intersst then due on its District
Paving Bond of District No. 2 Bond dated '

City Clerk President of the Council
Section 6. After belng executed by the President of the Council and

Olerk, sald bonds shall be deliﬁered to the City Treasurer, who shall
be resporsible therefor under his official bond. The City Treasursr
shall cause said bonds to be registered in the ofifice of the Auditor of
Public Accounts of the State of Nebra aska, and in the office of the
County Clerk of Dawsen, County, I\Ieb""ﬁha. The City Clerk is directed
to make and certify in duplicate transcripts of the proceedings of the
City precedent to the issuance of said bonds, one of which transcripts
shzll be filed with the Auditor of Public Accounts of the State of
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Nebraska, and the other shall bve delivered to the purchaser of said bonds.



Section 7. Said bonds, having been offered in the open market
and sold to The Plrst Trust Company of Lincoln, Nebraska, the highest
and best bidder therefor at not less than par, the Uity Treasurer is
authorized to deliver said bonds to The First Trust Company of Lincoln,
Nebraska on receipt of full payment for the same.

Section 8. This ordinance shall take effect and be in force from
an.. after its passage, approval and puvlication, as provided by law.

Passed and approved this 14th d&y/gr
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{///Prealdent of the Coun01l

Attest:




